
 

LATEST NEWS AND HIGHLIGHTS
 

 

 

USISPF conducted a virtual briefing session for
members on Amnesty Scheme for one time
settlement of default in export obligation by AA and
EPCG holders, introduced under Foreign Trade
Policy, 2023

  
 

Forum submits feedback on direct tax amendments
introduced through Finance Act 2023

  
 

Forum submits industry recommendations on  'angel
tax’provisions. Clarificatory guidelines expected to be issued
soon by CBDT.

  
 

Forum advocating on behalf of industry to address issues
emanating from GST Network advisory restricting time limit on
reporting of old invoices on e-invoicing portal

  
 

Forum advocating on behalf of industry to address issues
faced due to introduction of Electronic Cash Ledger
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RSVP

 
  

FORUM'S SECTOR-DRIVEN ADVOCACY
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FORUM'S ADVOCACY FOR CROSS-

SECTORAL ISSUES
 

https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-k/


 

Discussion on Tax Implications for U.S. Inbound Businesses
[Apr 28]
16th meeting of All India Customs Consultative Group
[May 02]

 
 

Consultation with CBDT on applicability of Section 56(2)
(viib) of the Income Tax Act to non-resident investors
Consultation with Tax Research Unit on Customs issues for
pharmaceuticals and medical devices sector
Consultation with GST Policy Wing on reversal of ITC on
date-expired pharmaceutical goods

 

 

Forum Invites Inputs on:

Issues faced due to introduction of Electronic Cash
Ledger
GSTN Advisory on All India Model GST Audit Manual
released by Committee of Officers on GST audit

  

https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-b/
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Virtual briefing on Amnesty Scheme under Foreign Trade
Policy 2023

US-India Strategic Partnership Forum www.usispf.org
US-India Tax Forum www.usindiataxforum.org

 
 

RECENT TAX

RULINGS

In association with

 

 

 

In the area of International Tax, Mumbai ITAT held that the
capital gains of Rs.17.9 billion arising from the Ten Sports deal
between Zee and Sony is not taxable in India due to Article
13(4) of India-Mauritius DTAA. Delhi ITAT held the services
provided by a Fraport AG Frankfurt Airport Services
Worldwide under Airport Operator Agreement to be
inextricably linked with its PE in India and directed the
Revenue to examine the nature of services and exclude
planning, project, construction or research activities and
technical services from the scope of taxation. In the case of
a GE Group Co.  a Dutch Bank, Mumbai ITAT held that the
interest earned by its Indian branch from External Commercial
Borrowings should be taxed at 10% as interest income and not
as business profit which is taxable at 40%.

On Transfer Pricing front, Pune ITAT evaluated assessee’s
functional analysis and held that it was a BPO service provider
and not a KPO service provider.  Bangalore ITAT considered
that the issues pertaining to international transactions of
software development services and ITeS were settled under
MAP resolution and accepted assessee's withdrawal of the
appeal as per Rule 44G.

Read More at Taxsutra.com

  
 

 

To contribute to our ongoing discussions on these matters,
please write to @Shweta Kathuria and @Anikha Ashraf

 

 
 

Follow Us On
 
 

 

 
 

Unsubscribe

 

https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-v/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-e/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-p/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-x/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-m/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-c/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-q/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-a/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-f/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-z/
mailto:skathuria@usinfoundation.org
mailto:aashraf@usinfoundation.org
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-s/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-g/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-w/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-yd/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pgldn-l-yh/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-u-pgldn-l-yk/

