
 

 

 

 
  BSFI working group discussion on 2nd

April, 2025

The BSFI (Banking, Financial Services &
Insurance) Working Group addresses GST-
related challenges faced by the financial
services sector. The group works toward
resolving sector-specific issues and
advocating for streamlined tax compliance.

To join the BSFI Working Group or share
your feedback, please contact Shreeya
Kashyap at skashyap@usinfoundation.org.

 

 

Trump’s “reciprocal” tariffs took root in the
WTO’s failings

Click here to read

 

 

India announced to scrap 6% equalisation
levy on digital ads starting April 1, 2025

Click here to read

 
 

Acquisition of shares at below FMV not
taxable as Other Income when held as
stock-in-trade.

Click here to read

 

 

CBDT Notifies Amendments in Income-Tax
Rules to Broaden Safe Harbour Scope

Click here to read
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  Ministry of Electronics and Information
Technology (MeitY) introduced the
Electronics Components Manufacturing
Scheme to bolster electronics
manufacturing in India.

Click here to read

 

 
  Improving Ease of Doing Business for

Telecom Sector in India

Click here to read

 
Continued focus on publications to be released: Report on understanding taxation landscape for
digital services in India.
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Transfer Pricing



 
The Transfer Pricing Working Group aims to improve transfer pricing regulations in India by advocating
for greater certainty, reduced litigation, and lower compliance costs. The group supports the expansion of
safe harbor rules to provide predefined acceptable profit margins, helping companies navigate transfer
pricing with more predictability and ease.

To join the TP Working Group or share your feedback, please contact Shreeya Kashyap at
skashyap@usinfoundation.org.

 



 

 

 
Quality Control Order- Working Group (QCO
WG): Recognizing that QCOs serve as a
significant non-tariff barrier and are likely to be a
focal point in upcoming negotiations, USISPF
has established a Working Group (QCO WG) to
promote dialogue and collaboration on this
crucial matter.

To join the QCO WG or to provide your
feedback, please write to Prabhat
Agrawal @Prabhat Agrawal
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For more information, please write to Shreeya Kashyap at skashyap@usinfoundation.org and Prabhat

Agrawal at pagrawal@usinfoundation.org 

To subscribe to the newsletter, please click here

 
US-India Strategic Partnership

Forum www.usispf.org

  US-India Tax Forum www.usindiataxforum.org
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