
 

 

 

 

Forum participated in 16th meeting of All India
Customs Consultative Group held virtually on May 02,
2023

 

LATEST NEWS AND HIGHLIGHTS
 

 

 

USISPF organised a roundtable discussion on tax
implications for US inbound businesses. The event was
led by experts from Deloitte including Robert
Stack, Managing Director, Washington National Tax,
Pierre-Henri Revault, US Inbound Leader, Anu Alex,
India Country Tax Liaison, and Tehmina Sharma, US
Corridor leader.

  

 

KEY ENGAGEMENTS IN FOCUS
 

https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-r/


FORUM'S SECTOR-DRIVEN

ADVOCACY

 
 

 

FORUM'S ADVOCACY FOR CROSS-

SECTORAL ISSUES
 



 

Consultation with Tax Research Unit at Ministry of Finance
to discuss GST & Customs issues for energy & infrastructure
sector
Briefing session on ‘Business imperatives of modern
FTAs’

Industry consultation on issues emerging from
e-�ling of Form 10F

 
 

16th meeting of All India Customs Consultative Group
Discussion on Tax Implications for U.S. Inbound Businesses
Virtual briefing on Amnesty Scheme under Foreign Trade
Policy 2023
Consultation with CBDT on applicability of Section 56(2)
(viib) of the Income Tax Act to non-resident investors

 

 

  

https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-d/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-h/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-j/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-t/
https://usindiastrategicpartnershipforum.createsend1.com/t/y-l-pjlkkyd-l-i/


Consultation with Tax Research Unit on Customs issues for
pharmaceuticals and medical devices sector
Consultation with GST Policy Wing on reversal of ITC on
date-expired pharmaceutical goods

US-India Strategic Partnership Forum www.usispf.org
US-India Tax Forum www.usindiataxforum.org

 
 

RECENT TAX

RULINGS

In association with

 

 

 

In International Tax, the Supreme Court dismissed Revenue's
appeals challenging the profit attribution to foreign
companies engaged in electronic global distribution services
to airlines through the Computerized Reservation System. The
Supreme Court held that the proportion of profits arising or
accruing in India is a question of fact and upheld the
concurrent findings of the High Court and ITAT. The Special
Bench of Mumbai ITAT held that the rate of dividend
distribution tax shall apply unconditionally on dividend paid to
non-resident shareholders without any regard to the lower
rate prescribed for taxation of dividend under the relevant
DTAA. Mumbai ITAT held that the special provision for tax on
capital gains arising to a non-resident from transfer of unlisted
shares prevails over the general provisions that allow the
adjustment for forex rate fluctuation. Thus, ITAT held that non-
residents in such cases are not entitled to the benefit of forex
rate adjustment and indexation of cost. 

On the Transfer Pricing front, the Supreme Court ruled that the
issue of determination of the arm's length price constitutes
a ‘substantial question of law’, therefore, the decision of
the ITAT is not final and the High Courts can entertain appeals
on the issues of comparable selection, choice of filters
etc. Mumbai ITAT adopted 'other method' as the most
appropriate method to benchmark royalty payment made
for unique intangibles, opined that 'other method' was perfect
as it reflected commercial pricing in the way it was actually
determined after due negotiations between parties and was
price-oriented. In another case, Mumbai ITAT accepted
benchmarking of corporate guarantee based on the yield
approach by imputing commission @ 0.35%.

Read More at Taxsutra.com

  
 

 

To contribute to our ongoing discussions on these matters,
please write to @Shweta Kathuria and @Anikha Ashraf
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