
 

 

LATEST NEWS AND HIGHLIGHTS
 

 

 

Mr Rasmi Ranjan Das, Joint Secretary (Foreign Tax &
Tax Research) and Competent Authority (USA),
Indian Ministry of Finance interacted with USISFP
members in Washington DC to discuss the impact of
the global tax deal on multinational enterprises. 

  
 

Changes to 'Angel Tax' provisions under Income Tax
laws:

Draft valuation rules released for public
consultation, industry inputs invited
Specified class of investors and start-up
companies exempt from angel tax provisions
notified
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Roundtable to  strategise advocacy  on mandatory
e-filing of Form 10F for non-residents not having a
PAN in India.

 

 

Consultation to discuss practical challenges
emerging  from inclusion of international credit card
transactions under Liberalised Remittance Scheme

 
 

Amendments to MOOWR Scheme under Customs:
Submissions to Finance Ministry highlighting industry
feedback and consequent impact on
manufacturing-related investments in India.

  
 

CBIC issues instruction for special All-India Drive by
Central and State Tax administrations to
detect suspicious / fake GST registrations and target
fake invoices in the GST eco-system

  
 

RECENT ADVOCACY SUCCESSES



 

 
 

 

THOUGHT LEADERSHIP
 

 
 

 

OTHER ENGAGEMENT AREAS
 



 

Briefing session on ‘Business imperatives of modern
FTAs’
Briefing session on All India Model GST Audit Manual
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Industry consultation on issues emerging from e-filing of
Form 10F
16th meeting of All India Customs Consultative Group 
Discussion on Tax Implications for U.S. Inbound Businesses 
Consultation with Tax Research Unit on Customs issues for
pharmaceuticals and medical devices sector

 
 

RECENT TAX

RULINGS

In association with

 

 

 

In International Tax, Mumbai ITAT held that the income from
maintenance and other support and training services is not
taxable as fee for technical services as 'make available
clause' under Article 12 of India-Singapore DTAA was not
satisfied. Delhi ITAT admitted Malaysian Company's additional
evidence against Revenue's finding of Installation PE
regarding design and engineering work in India under a
contract with ONGC, thus, remits the matter for factual
verification and re-adjudication.

On the Transfer Pricing front, Bangalore ITAT characterised
assessee as a captive service provider on the basis that the
entire risk pertaining to project and operation (including
technology risk) was borne by its associated enterprise, while
the assessee undertook only manpower risk and that
intangibles generated in the process belonged to
the associated enterprise. Mumbai ITAT deleted transfer
pricing adjustment on royalty payment for intra-group
services, observing that the assessee demonstrated rendition
of central services through various documents,
commensurate with benefits derived and holds payment of
‘Central Fees’ at arm's length price.

Read More at Taxsutra.com
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US-India Strategic Partnership Forum www.usispf.org
US-India Tax Forum www.usindiataxforum.org

To contribute to our ongoing discussions on these matters,
please write to @Shweta Kathuria and @Anikha Ashraf
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