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LATEST NEWS AND HIGHLIGHTS
 

 

The US-India Tax Forum hosted a virtual interaction on July 28, 2022 with Mr.

Kamlesh Varshney, Joint Secretary (Tax Planning and Legislation Unit), Central

Board of Direct Taxes to discuss industry challenges in implementation of TDS

under Section 194R of the Income Tax Act. 

The session was attended by over 20 Tax Heads across key sectors impacted by the provisions.

Access the summary of our discussions here.

 

 

 

CBIC issues clarifications regarding

GST rates, classification of goods,

and other exemptions.

Access the summary here.

 

 

Turnover threshold for e-invoicing

under GST reduced to INR 10 crore

 

 

 

Government further revises windfall

taxes imposed on oil and gas

companies

 

 
 

 

US-INDIA TAX FORUM'S ADVOCACY EFFORTS
 

 

 

Consultation with officials at GST Network to

discuss industry challenges

Consultation with officials at GST Policy Wing to

discuss industry concerns

 

Meeting with CBDT officers to discuss

challenges faced in implementation of TDS

provisions under the Income Tax Act 

Meeting with Chairman, CBIC and Member,

CBIC on 5 years of GST regime

Webinar on two Supreme Court rulings on GST

 

 
 

OTHER TAX ALERTS
 

 

GST

Clarification on GST applicability on liquidated

damages, compensation and penalty arising

out of breach of contract etc.

 

Clarification on GST rates on EVs, Stones,

Mangoes, Treated water, etc.

 

Minister of State for Finance clarifies on binding

nature of GST Council's recommendations

   

   

Corporate & International Tax

Revised guidelines on TDS under Section 194R of

the Income Tax Act expected to be issued soon

 

OECD releases Progress Report on Amount A of

Pillar One; public comments invited

 
 

To contribute to our ongoing discussions on these matters, please write to @Shweta

Kathuria and @Anikha Ashraf

US-India Strategic Partnership Forum | www.usispf.org

US-India Tax Forum | www.usindiataxforum.org
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