
 

 
New Income Tax Bill: A Game-Changer

The proposed Income Tax Bill marks a paradigm shift in

India's tax landscape, promising clarity, ease of

compliance, and alignment with international best

practices. Key features include:

A simplified tax structure with fewer exemptions and

a restructured slab system.

Deployment of AI-driven compliance monitoring for

accuracy and efficiency.

Implementation of faceless assessment and appeal

mechanisms to reduce litigation and enhance

transparency.

Click here to learn more

 

 

Key highlights of Budget 2025

Main documents can be accessed here
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Discussion with Dr. V. Anantha
Nageswaran, Chief Economic
Advisor

Tuesday, 4 February 2025 | New Delhi

Read more

 
Debrief with analysis,
perspective, and insights on
Union Budget 2025

February 3, 2025 | Virtual

Read more

 

 
  Improving Ease of Doing Business for

Telecom Sector in India

Click here to read
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  USISPF – Deloitte joint report on
Authorised Economic Operator (AEO)
Scheme. 

Click here to read

 
  TMT- USISPF report 'Path Ahead for Online

Skill Gaming in India: Unpacking Global
Standards for Regulating and Taxing Online
Skill Gaming.

Click here to read

 
USISPF –EY joint report on the Impact of new
GST law on skill-based online games. 

Click here to read

 
Continued focus on publications to be released: Report on understanding taxation landscape for
digital services in India.

 

Debrief session for BSFI
members

Friday, 14 February 2025

 

 

Scope of Direct Tax Vivad Se Vishwas Scheme, 2024 expanded. Please access notification
here.
CBDT issued guidelines for application of Principal Purpose Test (PPT). Please access
guidelines here.
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QCO working group meeting to address
industry concerns around India's Quality
Control Orders (QCOs).

February 13, 2025

 
Representation to address industry wide issues in implementing QCOs around

Toys (Quality Control) Order, 2020
Electronics and IT Goods (Requirement for Compulsory Registration) Order, 2021
Air Conditioner and its related Parts, Hermetic Compressor and Temperature Sensing Controls
(Quality Control) Order, 2019
Footwear Made from Leather and Other Materials (Quality Control) Order, 2024
Bolts, Nuts and Fasteners (Quality Control) Order, 2023

 

 
Focused advocacy for simplification and amendments to Special Economic Zone (SEZ) Rules,
2006 around:

Issues in the smooth implementation of ICEGATE portal in SEZ
Challenges in disposal of IT and non-IT assets, scrap removal, and asset transfers
Uncertainties around duty exemptions for solar/wind power plants and leasing transactions
Complex export procedures for Software Technology Parks of India units
Delays in SEZ invoice endorsement impacting cash flow
Re-evaluation of Domestic Tariff Area (DTA) pocket policy
Exemption of duty and benefits to solar/wind power plants set up in SEZ
Digitalization of platforms and standardization of processes and reporting
Ongoing issues with Global Capability Centres (GCCs) operating in SEZs

 
For more information, please write to Shweta Kathuria at skathuria@usinfoundation.org, Shreeya Kashyap

at skashyap@usinfoundation.org and Prabhat Agrawal at pagrawal@usinfoundation.org 

To subscribe to the newsletter, please click here
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