
 

 
 US India Tax Forum appeared before the

Select Committee of the Lok Sabha to
examine the Income Tax Bill 2025 at the
Parliament House Annexe on 24th April
2025 and presented their recommendations
on the Income Tax Bill 2025.

 

 
 UK-India Free Trade Agreement: A New Era

of Economic Collaboration

On May 6, 2025, India and the UK finalized a
historic Free Trade Agreement (FTA), set to
boost economic collaboration. With tariff
reductions across key sectors, the FTA
promises enhanced market access, job
creation, and consumer benefits.

To read more, click here
 

 The Banking and Financial Services
Industry (BSFI) Working Group held a
meeting with the GST Policy Wing, Ministry
of Finance to address key Goods and
Services Tax (GST) challenges encountered
by foreign banks operating in India.

25 April, 2025

 
 Invoice Management System (IMS)

Webinar: Framework & Practical
Implementation

2 May, 2025

 
 Tax Forum met with the Directorate General

of Foreign Trade (DGFT) to deliberate on a
range of concerns related to India’s import
policy, including regulatory challenges,
procedural issues, and its impact  on trade
stakeholders.

20 May, 2025

 
 The Safety of Household, Commercial and

Similar Electrical Appliances (Quality
Control) Order, 2025, notified by DPIIT
on May 19, 2025, mandates BIS
certification for electrical appliances rated
up to 250V (single-phase) and 480V (DC
and others) used in household and
commercial applications.

The order will be effective from March 19,
2026, for general manufacturers, June 19,
2026, for small enterprises, and September
19, 2026, for micro enterprises.

Exemptions apply to R&D imports (up to 200
units/year), pre-implementation stock (with
declaration), and appliances already covered
under other QCOs.

To read more, click here
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 Improving Ease of Doing Business for
Telecom Sector in India

Click here to read

 
Continued focus on publications to be released: Report on understanding taxation landscape for
digital services in India.

 

 Karnataka Central authorities issue public
notice on GST registration applications in
line with the CBICs instruction on
registrations.

9 May, 2025

To read more, click here

 
 Govt notifies GSTAT Tribunal Proceedure

Rules, 2025 

24 April, 2025

To read more, click here
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 Capital gains exemption under the India-
Cyprus treaty granted in the absence of
substantive evidence to rebut it.

16 May, 2025

To read more click here

 
 CBDT notified the list of laws for

disallowance of settlement payments.

28 April, 2025

To read more, click here
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For more information, please write to Shreeya Kashyap at skashyap@usinfoundation.org and Prabhat

Agrawal at pagrawal@usinfoundation.org 

To subscribe to the newsletter, please click here
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