Forum submits Post budget feedback on Tax proposals in Budget 2021 .

The Indian Finance Minister presented the Union Budget 2021 on February 1 2021. Key tax
announcements made in the Budget which include some clarifications with respect to the
equalization levy or the digital service tax and various other procedural changes. Most of the
tax proposals will be applicable from April 1, 2021 unless otherwise specified. Please access
the updates here and here. On the basis of feedback received from our members, USISPF
shared detailed submission as a post budget feedback to the Government on tax
amendments.

Forum invites issues on Faceless assessments under Customs and CAROTAR 2020
rules .

In continuation to our ongoing engagement on implementation of the Faceless Assessment
scheme under Customs and the Customs (Administration of Rules of Origin under Trade
Agreements) Rules, 2020 (CAROTAR, 2020) forum invites further feedback to be submitted
to Ministry of Finance. Recent relevant Circulars/instructions on both the schemes can be

detail along with the proposed recommendation in the format attached below.

Name of | Details of Issue | Port of Import | Date of | Recommendation to
Organisation Faced even after presentation  of | overcome this issue
the above Bills of entry and
mentioned final
clarifications clearance/out of
charge

Forum submits industry feedback on recently issued clarification w.r.t Dynamic QR
code applicability on B2C invoices under GST post industry meetings last week .

Recently, CBIC had issued clarifications in respect of applicability of Dynamic Quick
Response (QR) Code on B2C invoices and compliance of Natification No. 14/2020- C.T.
dated March 21, 2020. Please refer to clarifications here. On the basis of feedback received
from our members, USISPF has submitted a detailed note highlighting the need for
additional clarifications. To discuss the feedback and to share further suggestions to the
Government forum did back to back meetings with CBIC, GST policy wing and also with the
GST council secretariate. Post these meetings Forum submitted further details as required
by the officials.

Forum submits recommendation on updating of the GST e-invoicing enablement
database as per revised threshold of INR 50 cr .

The revised threshold of INR 50 Cr for GST e-invoicing is applicable from 1 April 2021.
However, at present there is no facility online for checking e-invoicing enablement GSTIN-
wise as per the new threshold. While list of GSTINs that are presently generating IRNs has



https://usindiataxforum.org/wp-content/uploads/2021/02/USISPF-Indirect-Tax-update-on-Budget-2021-22.pdf
https://usindiataxforum.org/wp-content/uploads/2021/02/USISPF-Direct-tax-proposals-Budget-2021-22-.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-2020/Circular-No-28-2020.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2020/cs-ins-09-2020.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-2020/Circular-No-34-2020.pdf
https://secure-web.cisco.com/15tm7bHs6cjUI6vDZU10l-3gJ5sXzEtI5NMfDcAKg3vXkEm_UtHGAz3hkIwYjgPR_ClpWbAxdonXrBJbtzeHJwYXTDLZjQRHSd-m8oCkxL5qeoK0N-uwXGBkYu6JMomeLeVdxsuTTszHSEJV_buyWuWrLrB753N85HzsUbXfKEudkT888_G3JhdOZN1PBE3bq-X6TRkhnKb0dRus72Zyha7zLaChywsp2xIPSIwT3P0l6QepNbp9ghPa6cMGe8vBY3qFl59S6KwoFXOqsp6YIlNgtaW5QW6DIHkKprSNM7bK4nZ_50mdwOy_dYxl8dsM7_egTYye68l9P5w96_4t9GQ6b9VKy7DVf8HMvQsSsOc11vLL0J0mZG5wo2HrzWjxd_BtLr4z4LZne8kB57h6PBrIAwfiZe45CxS7D8MFghsO-p0kO5fzMpO5IX6sskSrVjrCS7yPf_rTe6BdUk73jidKCv6yH49RLdwKvyy80NrkeoKQ1CzxDtT74we6HBoJjqvNcUQZUBxOiKefkrHgixA/https%3A%2F%2Fwww.cbic.gov.in%2Fresources%2Fhtdocs-cbec%2Fcustoms%2Fcs-circulars%2Fcs-circulars-2020%2FCircular-No-40-2020.pdf
https://secure-web.cisco.com/1xcE57UKNVjwEaZoql8jqTbpEDzGqQWbxIxnOnU2n7hts6cnPkQGDDNOPVQruYARt86DqqLL3_m2_N9XMxbXKKSzc949WDZ92i3WL_AerfADlkasH4iZTmikavmwk93wqC7FwaBRjhI2ddF7oJmAvx2-kH7JNCfeOrmlVgYVzZ1lcEFYLfMgwP-Fm5Pc6XJyHzcXVnAXAg5bW8qJRxdJ09fRHrTa0d4RZaYVpmgJWBpy09IK8u4gnJEy4vtBbAx3wNmYQe4sKJ1NXiqYNP_jsD8wqrGA6FShQjJpLyivTcwJ1dKLLf-tea93QYNfs0dt2RKIdgMSnp0ARLELwL9hdM9Ubp0G9x_-VdU9dUbVyNS4vrsPvTmyGMWs5zKXxYP9yWrg7GKcl3vSpnE4khq9lL2g4S5Z1wRt3EX3U3w7HHdGa2oO1QWzbiye9SuILEz22AYb_kBFujOKeVMUZD4MMyL4p8S6kn0Zau-vmo4Ek5DUoU9P4lFhJWEY1-ifdd4jyqlGeN-7x-GkWNICsfpFH2Q/https%3A%2F%2Fwww.cbic.gov.in%2Fresources%2Fhtdocs-cbec%2Fcustoms%2Fcs-circulars%2Fcs-circulars-2020%2FCircular-No-45-2020.pdf
https://kcba.org.in/documents/circulars/8/4/1/5fe2e179896f0.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-2020/Circular-No-55-2020.pdf
https://secure-web.cisco.com/1qQxjmwNwSP3_6m5PGf_3e1Rr_ZwUX_dFCZdTsIe-GhooPClnz6AQkF7LG0ogdMWRL_oQCymIIKNGJV4JUJCvNMZMBp2BsxBHvLU3IJiSZ1bwLrTazAPIDbGCKQq5xv4VPPsoZhHT7kcOHt9rtUWu6WDgDSEKL3GlxRLhONaNX6ek9w8ggSGaEf1VRbA-BaPXhanieGAp_JqY43D8Zltt4D2wKyI2Zxct1Cs-xai0jxjDkJlpIYAzjTsN8Xgb9t00Kbj_ZvzW9rKz0FwTHxSWbh2u4lR3uG-BghkS5NuxF_CWxPZmMQK4XJV6wOQEBgPAedV_47gWPZiVxVwWMJxS4NCM4hRClPFaVa9nd_UT2FHn8Lm-2Vm57KwumhCxkHnKBUk2WUtbELMAyNeSIn4rfr0RyZoKqwUYrWxLYmJIvlZWJRlmJ7QaedkgiEAmYpUNhcr8As92p3ukT5LF1cGdKuEfm2GDWzd0-h6nxGEtbsi2hy_iLDNrW59RH3-JcP0KV2lvTPpq7xVwUs3qZDUF4g/https%3A%2F%2Fwww.cbic.gov.in%2Fresources%2Fhtdocs-cbec%2Fcustoms%2Fcs-act%2Fnotifications%2Fnotfns-2020%2Fcs-nt2020%2Fcsnt81-2020revised.pdf
https://secure-web.cisco.com/1IGNdYp9ac1YHwGYY5dd03JwMPJpBMQ7RyJvf8qQDHe5pOIWf_LON77h9IsCKLcftO-vwpw3JT4NiXGkp1n0AnEgnnbILziZ90v_1sXpG3boquT_FcP1PEOGuQ-9Yr8zjgM43K7lncIHU2dCHKwbVHxa13zOwZ0a_OMIbpnaxrlvhwPeZXZ8JZGCJuE9lX975fUs6qayYdrM_t5LMrFw-xQusqqSEzQirN0kpneAWUzevsBTeRcoVw-Wc6ptlIRqpa4IX9ckttqznWoapmBst0Jc1QZ-7CYqG8dSdIpkRElLP0z2qbkOZEh2odFSzAVIQVrngASHcMnlA8Pr-2RXmLhRqnEKnpT9WYCOYKXqiW7zMNqUQTVILCYdacije6-6juR1SiXLaBCmauZJYIatzmXKlKi44jg_9DBfuU6vce_MJC7TlBtAzoZ0cFX1l0q7be56BIFPs6rNv1psu-iyK2KY9jh3yBmt9X11WP8nHJPeBEQRk-REZ1fD49Y7woeIbFQtz60CAhh9uJQ5N9rHf-Q/https%3A%2F%2Fwww.cbic.gov.in%2Fresources%2Fhtdocs-cbec%2Fcustoms%2Fcs-circulars%2Fcs-circulars-2020%2FCircular-No-38-2020.pdf
https://secure-web.cisco.com/1d87A9Hwrb_P3FGscceQltNPB57yeD1VUuT6Lu_FFogubwnvo7PNxjGUsE0GK0-nz1bWcd2oSx7wif0UsSCm6glOLyEGB0mWereU42V17zw63KDXhEcUhDob6etyyjqB09wRaIhz17oIYFscG9YZKvVLSAKUonH7XAgqSlF9ukN-oEDiY9xuld-_s_iWoIfiYhrSr9CbIg84y1eFQbGps49WBaGiFrFir--e-Xb9DmIB_EJrI4x500AMW5JqhCSbPf6baX1FRfCDfvmkxi8dsJaIq8dQLVMq9f54e3nsyAw3Me-BUA3CghGpO2Fd_5srbFC_nv-Hea6wQPmjc8ywDy4a59NgQOi3RI2_YVgOMMKtSPymyzbX8y4vuwGkBNqO7W3fXdhSIbe-ndf9IMI7XRn1gl7ra16dzhcXXDgEbZcUddJYxfh7k1EB8cdBRlxukJ_Kucfc1SzkqgBH1hVdCecOcgqDbqOxBo-0fKGiJ2gQjpQjJvl2yDGC2xwUenAuET6nupl4b8izRRFOHYN64vA/https%3A%2F%2Fwww.cbic.gov.in%2Fresources%2Fhtdocs-cbec%2Fcustoms%2FCarotarBrochure_8thOct2020.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2020/cs-ins-20-2020.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/gst/Circular_Refund_146.pdf

been issued, the list does not contain GSTINs who are required to generate IRNs. On behalf
of our members forum requested the GST council to enable to the same

CBIC issues clarification on various 'refund related issues' .

Further to industry request, Central Board of Indirect Taxes & Customs has issued
‘Clarification on various refund related issues’. The summary of the clarifications issued has
been provided in the below:

« Clarification in respect of refund claim by recipient of Deemed Export Supplies

e Extension of relaxation for filing refund claim in cases where zero-rated supplies has
been wrongly declared in Table 3.1(a)

« The manner of calculation of Adjusted Total Turnover under sub-rule (4) of Rule 89 of
CGST Rules, 2017

For further details please reach us here


https://usindiataxforum.org/contact-us/#contact

